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A ¢ Ukrainian economy, 2000-2010

Main economic indicators, 2000-2010 Central government deficit, % GDP, 2000-2010
2000 | 2007 | 2008 | 2009e | 2010f 1 r
GDP, bln USD 31,3 143,2 | 179,6 | 115,77 | 119,7 D N | | | L | \
GDP per capita, thou USD 0,6 3,1 3,9 2,5 2,6 1k § 58 Ig g %l é| )
% change (y/y) o SERS a QO ] = §
GDP 5,9 7.9 2,1 -14,0 2,7 @ 3 F
Industrial production 12,4 10,2 -3,1 -23,0 4,5 S
CPI 282 | 128 | 252 | 169 | 135 S )
% GDP ||
Budget surplus/deficit -0,6 -0,9 -1,5 -4,0 -6,5 A
Current account 4,7 -4,2 7,2 -0,1 0,4 o
Trade balance 45 56 81 0.7 02 EdCentral government budget deficit
Industrial production, Q2-2008 = 100, 2005-2009 Foreign trade volume, 2007 USD bln, 2005-2009
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2 Source: National State Statistics Committee of Ukraine, Ministry of Finance of Ukraine, IMF, IEF estimates
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Gas export capacity, 2008-2015

Capacity, bcm/y Utilization, %

2008 2015 2008 2015
Total 228 372 83 61
Ukraine 143 200 84 40
Belarus 53 53 97 94
Beltransgaz 20 20 93 90
Yamal-Europe 33 33 99 97
Blue stream 16 16 63 91
Finland 6 6 80 92
Balltic states 11 11 39 52
New routes 0 86 - 85
North stream 0 55 - 87
South stream 0 31 - 81
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3 Source: Naftogaz, Gazprom, Ministry of Fuel and Energy of Ukraine
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A Ukrainian Gas Industry, 2000-2010
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Gas balance, bcm, 2000-2009 Gas prices, USD/tcm, 2005-2010
1990 2005 2006 2007 2008 | 2009e | 2004 | 2008 | 2009e | 2010f
P;\;)ductlon 53 ?; gé ?; ?; ?; Internal wholesale gas prices, USD/tcm
aftogaz Total 45 171 200 246
Independent producers - 1 2 2 2 2 Tndusrial orod 7
Tmport 188 58 50 51 53 33 " ”l‘ls’”“ p’fl L;lcm, (e;@.d 72 221 309 350
Russia 188 21 4 4 i 13 meta urgy and cnemicat in ustry)
Turkmenistan - 35 37 37 31 7 Heat plants 45 142 | I | 14
Uzbekistan _ 2 3 2 10 7 Residential sector 33 98 93 125
Kazakhstan - - 6 7 10 6 Import gas price, USD/tcm
Export 102 3 0 0 0 0 Average import price [ 66 [ 179 | 210 [ 265
Inventory changes (UGS) -2 -1 -3 2 7 -2 Note:
CEO?:C“;?E,“OH — 13 76 74 70 66 26 Transit rate, USD/temper 100km | 1.1 | 16 | 17 | 27
fy an 21 6 4 5 6 4
plants
Metallurgy 17 10 9 10 9 6
Chemical industry 14 9 9 8 8 4
Residential 9 18 18 17 17 18 .
Heat plants 20 17 16 13 13 10 Gas import by country, bem, 2009
Others 32 17 18 17 14 13
R Kazakhstan
Gas production, becm, 1980-2009 18%
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4 Source: Naftogaz, Gazprom, Ministry of Fuel and Energy of Ukraine
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A ; Naftogaz: from milking cow to old horse
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Naftogaz income statement, USD bln, 2005-2009 Naf%gaZ total debt, bln USD, 2005-2009
2005 2006 2007 | 2008e | 2009f
10 -
Revenue 7,2 5,5 6,0 10,1 8,5
. 8 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, P
Revenue 0f oil and gas 16 2.3 26 3.0 25 ~
transportation % 777777777777777777777777777 B
Tariff subsidy from State = 6
- - 0,4 1,6 1,3 =
budget 4 L
Operating expenses 6,9 5,1 55 7,6 6,1
, , 2
Oil and gas transportation 0.5 0.6 0.8 1.0 0.8 J I
costs 0
Net profit 02 | -04 0,0 04 | -L1 2005 2006 2007  2008e  2009f
Note B Total Debt
Capital expenditure 1,0 0,6 1,2 1,1 0,7 Naftogaz payments for gas, bln USD, 2009
0,8
Level of payments and gas price, 2005-2009
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1 Level of payment (left scale) — Gas price (right scale) B Payments for gas

5 Source: Naftogaz, Gazprom, Ministry of Fuel and Energy of Ukraine
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Naftogaz: payments for gas
ZElk
Cymma
Omuiara 3a HUcrounuk MeDbEI [1DaABHTedLCIBA
nocrapkn | MAPA | MiuH | gy pancuposanus peLTp
TPUBEH | JIOJUI.
Anpenb 545 3aitm y Omragoanka VBennuenue kanuraia OriagdaHka
Maii 3,8 3aitm y Omag6anka
3aiim y OrmanGaria Hauano pa3pabotku nokymenTa «O0
. YTBEP>KICHUH MEp IO CTaOUIIN3aIuu
HroHb 18,6* (**- HaKOMJIEHHBINA JOIT
Hepex 6aHKoM) dbunancosoro nojoxeHus HAK
pea «Hadrorasz YkpauHbi»
JlononauTensHbIN BhITycK akuuii HAK
Hronb 600 Kpepur Omanoanka nox «Hadroras Ykpauns» Ha 18,6 Mapa
saimor OBI'3 ’
TpH.
Asryer 350 Kpenut Omanbanka nox | Beimyck obnuranuii BHYTPCHHETO
3aimor OBI'3 rocyaapcrBeHHoro 3aima (OBI'3)
CeHTs0pb 400 CoOcTBeHHBIE CpeCTBA | -
Kongepramusa B MB® cniennaibHBIX
OKTs0pb 3,34 Hponaxa OBI'3 npaB 3aumctBoBaHui (CII3, SDR -
[IpaBuTENBCTBY
aHIJI.) Ha CyMMY 0K0J10 $480 MitH.

6 Source: Naftogaz, Media




