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Estimates of Technically Recoverable Tight Oil in the Monterey Formation
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Workovers Drilling & Completion Cost per Perforated Lateral Foot!
(Reflects only northern Wolfcamp B wells)
Production &
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D WCEA t&ﬁnﬂu¢§~1ho¢

Third-Party ase 18 $65MM@-~8700

Transportation

($0.01)
Q3’15

$0.27
Q415

$0.22

Q1’16 Q2’16

($0.01)

$0.02
Q316

$1,085
§985
$890
$850 $840
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Version 2.0 and Version 3.0 completions
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042014 Q12015 Q22015 Qazols 042015 Q12016 Q22016 Q32016
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Lateral Length ~8,500' ~8,600"
Wells POP'd 20 10
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24 33 19

[ Cost reductions driven by efficiency gains and cost reduction initiatives




‘(o “. . ~~ g ~ s ~ %

N i . X 7UEt " t GontinéntaP Resources

- Z

% H T mto y” h - a’y 2015t @

Y IEF * << & ' <
3Q 2015

3Q 2016



