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Market share and volume traded

nnnnnnnnnnnnnnnnnnn
MM rcantile Exchar

2,368+ 2019
TRADING

PARTICIPANTS REFINED PRODUCTS  20.8+ mIn tons
2,000+ CRUDE OIL 2.2+mlin tons
TRADING

INSTRUMENTS NATURAL GAS 12.8+bcm
99% TIMBER 4+mcm

SHARIBf SPIMEX in all

exchangetraded refined

products in Russia DER'VAT'VES

9.3+thou contracts

400 FERTILIZERS

10+thou tons

EXCHANGE & OTC INDICES for
all of the Russian commodites  CQOAL

1.7+thou tons
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Volumetraded n SPIMEX

‘Saint-Petersburg International
Mercantile Exchange
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Market overview

‘ Saint-Petersburg International
Mercantile Exchange

The SPIMEX designated delivery points include all key refineries in Russia. A buyer purchases refined
products on the exchange and get them delivered to the relevant railway station in Russia

Deliveryterms: by rail (for dispatcktation);in fueltrucks (exworks); Extank; Expipe; by rail(exworks).

DELIVERY TERMS: 999

A by rail (for dispatctstation); Q Q Q 9

é in fueltrucks (exworks); 9 Q Q 999 9 99 9

A Extank; QQ 9 9

A Expipe; ¢ ¢ Q

A by rail (ex-works). Q



Volume traded by product n SPIMEX
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SPIMEX Natural Gas Market : SPIMEX

nnnnnnnnnnnnnnn

Tradesare carried out under the rules of the exchange and the clearing house associated with it

Trading is based on the following balancing poinadym 622,5km Lokosov{; Parabel

Contract sizei00,000 m3for month ahead trading)

Commodity price is set for 1,000 m3 {ncluding a 18% VAT

Minimum price fluxRUBL.O

Associated clearingouse of SPIMEX: Settlement Depository Company (SDCO)

WHhLISNF G2NJ 2F Sy SNHeé O prdvidesRderice serdicks Jadhatugibigls trankportatiort 9 Y
Trading and clearing participants are accredited at SPIMEX and SDCO (the clearing house)

Gazprom acts as the natural gas transportation operator

In October 2015, SPIMEX launchizgy ahead tradindn naturalgas

In November 2016, trading in natural gas was launched ggilvery on a norworking day



Overview = SPIMEX
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Nadymbalancingpoint trading data

MARKET PRICE

3800
3600
3400
3200
3000
2800
2600
2400

Max pre = Min pri'e

VOLUME TRADHERCmM

2000
1500
1000

500

Market pre

= SPIMEX

Saint- Petunburul international
Mercantile Excl

53.5bcm of natural gas soldt Nadym
balancing poinsince the launclof trading at
SPIMEXRUBL162bn)
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SPIMEX designated delivery points
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PRODUCTS

AVarious types of
timber,;

ASawlog
AWoodslabs;
ABarsand planks;
ADeal boards.

SPIMEX Timbavlarket: : SPIMEX

INITIALSTEPS

On 11 July 2014 SPIMEXaunched timber trading in its Timber and
ConstructionMaterials Market.

A Tradingin conifer timber and processedorest products organizedfor
deliveriesoriginatedin Irkutsk Oblast

A SPIMEXbrings together over 60 entities, including major logging
companiesforestleaseholdersand wood processindgousinesses

A The exchangeplans to add new trading instruments, to expand
geographicreach and - in the long run - to launch a crossborder
deliverymechanism

PERSPECTIVES

The exchange and market participants focus on broadening trading
geographyyraisingthe number of trading instruments,tools and delivery
methods
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Saint-Petersburg International
Mercantile Exchange

Storages

m Baerskiy forestry

23%54 275

= Balaganskiy forestry

26%62 161 m Bratskiy forestry

m Kazachinsko-Lenskiy

forestry
m Kostinskiy forestry

0% 900

® Nizhneudinskiy forestry

11%26 027
m Osinskiy forestry

1%1 500
Primorskiy forestry

4%9 075
m Cheremhovskiy forestry

6%0 13 094 26%60 900



Saint-Petersburg International
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SPIMEX Price Indices




SPIMEX Price Indices hed SPIMEX

Saint-Petersburg Internati
eeeeeee Exchange

A SPIMEXrice Indicesire calculated on the basis attual transactiongon-exchange and OTC)
A SPIMEX indices for exchargade commodities are calculatezh-line each trading day;

A Historical data on SPIMEX indices since the launch of the relevant calcutatiamsailable on the
official website of the Exchange

A Calculation methodologies are publicly availamaking them transparent and verifiable;

A Unified approach laid as foundation for all calculation methodologies make it possible
to compare orexchange, OTC and netback prices

A SPIMEX omxchange, OTC and netback price indicespractical toofor analysis of market situation
in the commodity markets.

Refined Products Natural Gas Crude OIll Coal




Consolidated
prices for Refined
Products at Large
Refineries

Volume weighted average
wholesale prices of
refined products and LPG
at production sites.

Such prices are used for
calculation of SPIMEX
Regional, SPIMEX
Territorial and SPIMEX
National indices for
refined products.

SPIMEX Regional
Indices for Refined
Products

Volume weighted average Volume weighted average
wholesale prices of refined wholesale prices of refined

SPIMEX Refined Products Indices

SPIMEX Territorial
Indices for Refined
Products

products and LPG includingproducts and LP&t

transportation tariffs for
delivery to9* large

production sites located in
European Russia, Urals

demand centers in Russia. Siberia and Sibera

Russian Far East.

SPIMEX National
Indices forRefined
Products

Volume weighted average
wholesale prices of refined
products and LPG at
production sites locatedll
over Russia.

* Regional Indices for LPG may be also calculated for any railway station in Russia.

SPIMEX

‘ Saint-Petersburg International
Mercantile Exchange

SPIMEX Composite
Index for Refined
Products

A consolidatedndicator
of the domestic refined
products market that
measures the price
performance of an
averageonne of
exchangeraded light
refined products
(gasoline, diesel and jet
fuel) in the domestic
Russian market.



