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and the RUSSIAN FEDERAL 
Dh±9wba9b¢Ω{ 59/L{Lhb

SHAREHOLDERS

VOLUME TRADED bn, Rub NUMBER OF CONTRACTS



3

2,368+
TRADING 
PARTICIPANTS

2,000+
TRADING 
INSTRUMENTS

99%
SHARE of SPIMEX in all 
exchange-traded refined 
products in Russia

400
EXCHANGE & OTC INDICES for 
all of the Russian commodities 

Market share and volume traded

2019

REFINED PRODUCTS 20.8+ mln tons

CRUDE OIL 2.2+ mln tons

NATURAL GAS 12.8+ bcm

TIMBER 4+ mcm

DERIVATIVES 9.3+ thou contracts

FERTILIZERS 10+ thou tons

COAL 1.7+ thou tons
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REFINED 
PRODUCTS
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Volume traded

bn Rub thousands  of metric tonnes
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Market overview

The SPIMEX designated delivery points include all key refineries in Russia. A buyer purchases refined 
products on the exchange and get them delivered to the relevant railway station in Russia.

Delivery terms: by rail (for dispatch station); in fuel trucks (ex-works); Ex-tank; Ex-pipe; by rail (ex-works).

DELIVERY TERMS:

Áby rail (for dispatch station); 

Á in fuel trucks (ex-works); 

ÁEx-tank; 

ÁEx-pipe; 

Áby rail (ex-works).



24%
Gasoline Regular-92

12%
Gasoline 

Premium-95

11%
Jet fuel

20%
Diesel Summer

9%
Autumn/spring 

Diesel

13%
Diesel Winter

3%
Diesel Arctic

7%
Fuel oil

1%
Other refined products

7

Volume traded by product

April
2020
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NATURAL GAS
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SPIMEX Natural Gas Market

Trades are carried out under the rules of the exchange and the clearing house associated with it

Trading is based on the following balancing points: Nadym; 622,5km (Lokosovo); Parabel

Contract size: 100,000 m3 (for month ahead trading)

Commodity price is set for 1,000 m3 () including a 18% VAT

Minimum price flux: RUB 1.0

Associated clearinghouse of SPIMEX: Settlement Depository Company (SDCO)

ΨhǇŜǊŀǘƻǊ ƻŦ ŜƴŜǊƎȅ ŎƻƳƳƻŘƛǘȅ ǎǳǇǇƭƛŜǎΩ όh¢t ¢9Yύ provides agency services for natural gas transportation

Trading and clearing participants are accredited at SPIMEX and SDCO (the clearing house)

Gazprom acts as the natural gas transportation operator

In October 2015, SPIMEX launched day ahead trading in natural gas

In November 2016, trading in natural gas was launched with delivery on a non-working day
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Overview

VOLUME TRADED, mcm
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Nadymbalancing point trading data

53.5 bcm of natural gas sold at Nadym
balancing point since the launch of trading at 
SPIMEX (RUB 162 bn)

MARKET PRICE

VOLUME TRADED mcm

VOLUME TRADED mn, Rub
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CRUDE
OIL
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SPIMEX designated delivery points 
and destination bases

Varandreiterminal

Yangpur

ÁζNovokujbyshevskijbt½η
ÁζSyzranskijbt½η
ÁζKujbyshevskijbt½η
ÁζSaratovskijbt½η
ÁζRjazanskaja

neftepererabatyvajushhaja
kompanijaη
ÁζGazpromneft'-abt½η

LLCζEvropeiskaya
tradingovaya
kompaniaη

ÁζDŀȊǇǊƻƳ neft ς
Moskovskijbt½η
ÁζSlavneftς

Jaroslavnefteorgsintezη
Áζ[¦YhW[ -

Uhtaneftepererabotkaη
ÁζZarnestserviseη

ÁζVarandeiη

Usa

Southern Balyk

ÁζGazpromneft'-hbt½η
ÁζOrsknefteorgsintezη
ÁζMarijskij bt½η
ÁζNovoshahtinskij½btη
Áζ¢!LC-bYη
Áζ¢!b9Yhη
ÁζKargopol'skijzavodnefrasovη
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Volume Traded

bn, Rub
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TIMBER
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PRODUCTS:

ÁVarious types of 
timber;

ÁSawlog; 

ÁWood slabs; 

ÁBars and planks; 

ÁDeal boards.

SPIMEX Timber Market:

INITIALSTEPS:

On 11 July 2014, SPIMEXlaunched timber trading in its Timber and
ConstructionMaterials Market.

Å Tradingin conifer timber and processedforest productsorganizedfor
deliveriesoriginatedin IrkutskOblast.

Å SPIMEXbrings together over 60 entities, including major logging
companies,forest leaseholdersandwood processingbusinesses.

Å The exchangeplans to add new trading instruments, to expand
geographicreach and - in the long run - to launch a cross-border
deliverymechanism.

PERSPECTIVES:

The exchange and market participants focus on broadening trading
geography,raisingthe number of trading instruments,tools and delivery
methods.
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Volume traded by shipment point (m3)

26%62 161

1%1 500

26%60 9006%13 094

4%9 075

11%26 027

0% 900

3%6 500

23%54 275

Storages

Baerskiy forestry

Balaganskiy forestry

Bratskiy forestry

Kazachinsko-Lenskiy
forestry
Kostinskiy forestry

Nizhneudinskiy forestry

Osinskiy forestry

Primorskiy forestry

Cheremhovskiy forestry



18

SPIMEX Price Indices 
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SPIMEX Price Indices 

Refined Products Coal

ÅSPIMEX Price Indices are calculated on the basis of actual transactions(on-exchange and OTC);

ÅSPIMEX indices for exchange-trade commodities are calculatedon-line each trading day; 

ÅHistorical data on SPIMEX indices since the launch of the relevant calculations are available on the 

official website of the Exchange;

ÅCalculation methodologies are publicly availablemaking them transparent and verifiable; 

ÅUnified approach laid as foundation for all calculation methodologies make it possible 

to compare on-exchange, OTC and netback prices;

ÅSPIMEX on-exchange, OTC and netback price indices - a practical tool for analysis of market situation 

in the commodity markets. 

Crude OilNatural Gas 
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SPIMEX Refined Products Indices 

Consolidated 
prices for Refined 
Products at Large 
Refineries

Volume weighted average 
wholesale prices of 
refined products and LPG 
at production sites. 
Such prices are used for 
calculation of SPIMEX 
Regional, SPIMEX 
Territorial and SPIMEX 
National indices for 
refined products. 

SPIMEX Regional 
Indices for Refined 
Products

Volume weighted average 
wholesale prices of refined 
products and LPG including 
transportation tariffs for 
delivery to 9* large 
demand centers in Russia. 

SPIMEX National
Indices for Refined 
Products

Volume weighted average 
wholesale prices of refined 
products and LPG at 
production sites located all 
over Russia. 

SPIMEX Composite 
Index for Refined 
Products

A consolidated indicator 
of the domestic refined 
products market that 
measures the price 
performance of an 
average tonneof 
exchange-traded light 
refined products 
(gasoline, diesel and jet 
fuel) in the domestic 
Russian market. 

SPIMEX Territorial 
Indices for Refined 
Products

Volume weighted average 
wholesale prices of refined 
products and LPG at 
production sites located in 
European Russia, Urals-
Siberia and Siberia-
Russian Far East.

* Regional Indices for LPG may be also calculated for any railway station in Russia. 


