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The impact of sanctions

Russia needs independent

price indicators for key raw

materials

The exchange is the most

reliable source of price

information (both exchange

transactions and OTC)

Price

of 

Urals

Rotterdam

Mediterranean

Export

duties
MET AIT

EU embargo on offshore 

oil imports from Russia 

(December 5, 2022)

Russia



3

National system of market indicators

The system for registering OTC transactions is

based on SPIMEX exchange – the largest

commodities exchange in Russia. 1141

companies registered OTC contracts on

SPIMEX in 2022

Export oil price indicators officially appeared in

Government documents related to pricing

(Ministry of Energy decree № 95 dated Feb.,

22, 2023)

Concept of creating a national system of

indicators for commodity and financial markets
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Commodity market indicators at derivatives market

Foreign 

derivatives 

market

Russian 

derivatives 

market

➢ Commodity market indicators - the

national basic asset for financial

derivatives

➢ Derivatives market instruments can

be used to hedge the risks of paying

export duties and MET

➢ The implementation of price risk

insurance practices for key raw

materials is a complex challenge

that requires high qualifications,

including from regulatory authorities

(e.g. the Roadmap for the

development of the exchange trade)

“Mirrors" of foreign contracts have been 

mainly traded on the Russian derivatives 

futures market
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The main task of the exchange

Fair

on-

exchange 

trade

Market 

indicators

The importance 

of market 

indicators 

grows in 

market 

economy 

The value and importance of market indicators is much higher than a few 

years ago
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Moscow office: 
119021, ul. Timura Frunze, 24 

tel.: +7 (495) 380-04-24, 

fax: +7 (495) 380-04-23 

Saint-Petersburg office: 
191119, ul. Marata, 69-71, letter А, office 7-N

tel.: +7 (812) 449-53-83

Perm office: 
614000, ul. Sovetskaya, 24 B

tel.: +7 (342) 235-78-48; +7 (922) 240-22-04

Irkutsk office: 
664011, ul. Gorkogo, 36 B, office III-12

tel.: +7 (395) 248-83-20; +7 (395) 248-83-24

Tyumen office: 
625000, st. Republic, d. 61, office 5-01

tel.: +7 (903) 129-41-59

Vladivostok office: 
690003, ul. Bestuzheva, 21-а, office 217

tel.: +7 (902) 555-52-93


