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CEGH - the gateway from East to West 
within Europe's hub landscape
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Only gas hub in Europe operating 3 layers of trade

Shipper 
Shipper

OTC: 
Shipper 
Trader 
Trader

Exchange: 
anonymous     
cleared

“One stop shop for trade”
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WAGWAG

TAGTAG
I + III + II

SOLSOL

SLO
HR

H

CZ

SK

D

I

PENTAPENTA
WestWest

HAGHAG

Baumgarten + ITAB

MABMAB

CEGH Trading Locations

Oberkappel

Ueberackern

Mosonmagyaróvár

Weitendorf

Murfeld

… OTC trading location

… OTC + gas exchange trading location



55

Introduction of the VTP and
consequences for CEGH title transfer points

Current CEGH locations Future CEGH location

Oberkappel
(2 TT points)

Ueberackern
(2 TT points)

Weitendorf
(1 TT point)

Murfeld
(1 TT point)

Mosonmagyaróvár
(1 TT point)

Baumgarten
(13 TT points)

VTP
(1 title transfer point)

TT… title transfer

1. January 2013
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01.01.2013: Migration of flange-based trading
to VTP-based trading

TT 

New
Austrian

VHP

WH

TT 

Oberkappel

Baumgarten
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Current setup: flange-based trading

A B C

S/A Border

BUYSELL

10 MWh/h

EXIT

10 MWh/h

A is shipper 
in Slovak
EUSTREAM 
System 

A has EXIT
capacities

D

INTAKEBUY

10 MWh/h10 MWh/h10 MWh/h10 MWh/h10 MWh/h10 MWh/h

SELLBUY

Distance is physically and contractually ZERO!

Intake to Austrian
transmission system

B is pure 
trader, no 
physical
transportation

���� no need for 
capacities

D is shipper 
in Austrian 
system(s) 

D has 
Intake/Offtake 
capacities 
(point-to-point)

C is pure 
trader, no 
physical
transportation

���� no need for 
capacities

Shipper ShipperTraderTrader
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Switch to new model: Entry/Exit system

A B C

S/A Border

BUYSELL

10 MWh/h

EXIT

10 MWh/h

A is shipper 
in Slovak
EUSTREAM 
System 

A has EXIT
capacities

D

EXITBUY

10 MWh/h10 MWh/h10 MWh/h10 MWh/h10 MWh/h10 MWh/h

SELLENTRY

e.g. A/I Border

B is now entry 
shipper with 
physical
transportation

���� need for 
available 
ENTRY 
capacities

D is shipper 
downstream 
exit shipper 

Due to replaced point-
to-point contract D has 
ENTRY
Baumgarten + EXIT xy

C is pure 
trader, no 
physical
transportation

���� no need for 
capacities

+ ENTRY
caps!

Shipper ShipperTraderShipper (!)



99

Changes in the integrated 
transport and trading chain

Entry CEGH

� CEGH trading takes place, after gas has entered  the Austrian 
transmission systems

� Shipper B buys from upstream shipper/supplier A at the 
border flange and injects it into the Austrian entr y/exit-system

� Shipper B sells gas at the VTP (via CEGH OTC or via  CEGH 
exchange) to trader C

� Shipper C buys gas at the VTP from B and sells it t o shipper D 
(ships in a TSO system via (point-to-point contract )

Current transport/trading chain Future transport/trading chain

Exit upstream TSO

Entry CEGH

Exit CEGH

Flange 
(border)

Entry Austrian TSO
CEGH 

locations

CEGH

transport nomination (capacity mandatory) hub/trade nomination (no capacity required)

Flange 
(border)

A

B

C

D

A

B

VTP

B

C

Exit upstream TSO

Entry Austrian TSO

Exit CEGH

� CEGH trading takes place, before gas enters  the Austrian 
transmission systems

� Trader B buys from upstream shipper/supplier A at t he border 
flange and injects it into the hub, where he sells it via CEGH 
OTC or via CEGH exchange 

� Trader C buys gas from trader B  and sells it to sh ipper D 
(ships in a TSO system via (point-to-point contract )

D Exit Austrian TSO

Austrian 
transmission 

system

Trades 
OTC/EX

Austrian
Market 
Area Trades 

OTC/EX
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� For all trades at CEGH Virtual Trading 
Point:

� physical sellers require entry capacity at 
the market area border to fulfill existing 
and future contracts

� Some shippers might not have entry 
capacity although they would need some 
to conclude their contractual obligations

� Information and timing issues 

Starting with
January 1st 2013

Summary
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� All market participants will be provided with 
the opportunity to make one-sided binding 
bids/offers1 to give back or acquire entry 
capacity at the affected delivery points.

� CEGH will organize capacity transfer 
platform. 

� CEGH will then conduct the anonymous 
capacity transfer between market 
participants by assignment with TSOs.

� TSOs confirm new capacity contracts to 
shippers.

shippers (current
capacity holders)

shippers (future
capacity demand)

TSOsCEGH

1

2 3

1

1

2

3

4

4
4

1 Bids/offers are made at the regulated tariff and co nsist of amount, entry/exit-point and duration

Current working assumption: 
Capacity transfer is based on regulated tariffs ���� bids and offers only refer to amount and duration.

(Possible fallback-option in the case of time dependent entry/exit tariffs: auction-based capacity transfer 
with rather high complexity)

Capacity transfer platform
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Thank you very much
for your attention


