Nonrun adp@ekT naHaeMun

COVID-19

ANEKCEW rPOMOB
ANEKCAHAP TUTOB
®oHp «MHCTUTYT 3HEpreTUKM 1 (UHAHCOBY

[l0 HacTynneHns Kpuaunca, BbIaBaHHOrO NaHaemuert COVID-19, KOHCEHCYC 3KCNEPTOB M YYaCTHUKOB PbIH-
Ka OTHOCWTENbHO JOATOCPOYHbIX TEHAEHLMIA Pa3BUTHS U (HaKTOPOB SHEPreTUYECKOro nepexoaa B HedTs-
HOW OTpacny 6bin Bonee-MeHee efnHbIM W BKIOYaN TP OCHOBHbIX HanpaBieHns. OHu 6biin CBSA3aHbI
C OXMAaBLIMMCA MUKOM cnpoca Ha HedTb B 2025—2030 rogax, TpaHc(opMaLneit AOArOCPOYHbIX CTpa-
TErnn PasBUTUS BEAYLUMX HedTEerasoBbix KOMMNAaHW MyUpa N akLUEHTOM Ha NOBbILIEHWE 3KONOMMYHOCTY
NPOU3BOACTBEHHbIX MPOLIECCOB B OTPACNH (CM. «/JONIrOCPOYHbIE TPEHALI B HE(TAHOM OTPACIUY).

OAHaKO TeKyLWWit KpU3NUC 1 TYpOYNEHTHOCTb HAa MUPOBOM HE(TAHOM pbIHKE, MO-BUANMOMY, YCKOPAT
TpaHchopMaLytio NaHAWahTa HePTAHOrO PbIHKA M MOTYT CMECTUTb TPAEKTOPUID SHEPreTM4eckoro ne-

pexofa B 0Tpacu.

NAHAEMUA U CNPOC
HA HE®TENPOAYKTbI

Oxwupaaetcs, 4to no utoram 2020 rona MMPOBOIA HehTAHON
CEKTOP MOCTPajaeT CuilbHee, YeM robanbHas 3KOHOMWKA
B LenoM. Tak, COrnacHO KOHCEHCYC-MPOrHosy psafa Kpyn-
HbIX 9HEPreTMYeCKNX areHTCTB, KOHCATUHIOBbIX KOMMaHMIA
W MHBECTULMOHHbIX HaHKOB, MMPOBOE MOTPEGNEHNE XNAKUX
yrnesogopoaoB (KYB) B 2020 rogy cokpatutcs Ha 8-12%,
a MupoBoit BBIM - Ha 5-6% (cM. «OLjeHKa ¥ nporHo3 AuHammkm
MUPOBOro cripoca Ha KYB B 2020 T.»).

Mo utoram 2021 rofia MMPOBOI CMPOC Ha HedTb B CpeaHeEM
6ynet Hwxe npeakpuaucHoro 2019 roga. Mpy aToM BocCTaHo-
BUTENbHbIA pocT Muposoro BB yxe B 2021 rogy okaxetcs
BbilLe nokasatenen 2019 roga.

Onepexatoljee nafeHne noTpebneHns HedTenpoayk-
TOB OBBACHAETCA TEM, YTO KapaHTWUHHble Mepbl, NPUHATbIE
ANs CLEePXMBaHUA pacnpocTpaHenus naHgemun COVID-19
Bo Il kBapTane 2020 roga, nogpasymeBanu 6onee cTporue
OrPaHUYeHus AN TPaHCMOPTHOMO CEKTopa no CpaBHEHMIO
C OrpaHuYeHusMi NS 60NbLUMHCTBA APYIMX CEKTOPOB
9KOHOMMKM.
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[0TOCPOYHBIE TPEH/bI B HEOGTAHOW OTPACIIU

¢ OnepeskatoLwmnii poct cdepbl yeayr (meHee Hedreemkas chepa, yem
NPOMBbILINEHHOCTb)

| \
| i

i
5 :
' Munk cnpoca 4 ® Pa3BuUTME aNbTEPHATUBHBIX BUAOB TPAHCMOPTA (31EKTPOMOBUAN,
! Ha HedTb ! rasoMoTOpHOe TonAnBo, 61oToN/IMBO, BUOMETaH, BOAOPOA, 1 T.4.)
i B8 2025-30rr. E ® POCT cripoca Ha 06LecTBeHHbIV TPAHCMOPT, "'4oporosusHa' BnageHus
! i JIM4HbIM aBTOMO6MAEM
| i eTlocTeneHHble OTKa3 OT NNACTVKa M POCT BTOPUHOI NepepaboTkm

/

’ - ‘\\‘
| i
i i *POCT f,0/M ra30BbIX NPOEKTOB B Upstream-cermeHTe
i TpaHchopmaums "
! cTpatermii ! eYcKopeHue npoLecca AnusepcuduKaLm nopThens NPoeKTos KOMNaHUim
1 HEBTAHDIX { (pocT gonu BUI-npoekToB, HeDTEXMMUM, SNEKTPOIHEPFETUKM U T.4,.)

H
i KOMAaHMIi ' e CHMXXEeHMe CpeHero CPoKa W CTaHAAPTM3aLMUA NPOEKTOB, OTKa3 OT mera-
! ! NPOeKToB
\ i
. ,,
’ ’ \\\\
h
i i
i Poct ¢ * CoKpalueHue ypoBHs BbI6POCOB MeTaHa 1 YI/IeKNUC/IOro rasa 1 YpoBHA
i
1 3KOMIOTUYHOCTW | CXKUraHWA NONYTHOTO rasa
! pobblun HedTV U E *POCT 3aMHTEPECOBAHHOCTW NOTpebuTeneit B npuobpeteHun Gonee
5 npoussoactea ! 9KO/IOTUYHOTO TOMMBA (HaNPUMep, KOMNEHCALMA YINepoAHOro ciesa Aia
! HedTenpoAyKTOB | n06bIBaeMbIX HepTH U rasa)
i i
\ |

UctoyHuk: dNID

YunTbIBas, 4To AMHaMUKa NOTPebNeHNs 0TAeNbHbIX BUAOB
HedTenpoayKTOB ONpefiensieTcs, B MepByto o4epefp, AWHA-
MUKOWN 9KOHOMUYECKON aKTUBHOCTW B CBSI3AHHbIX CEKTOpax
9KOHOMMKM, CNefyeT NOCMOTPETb, Kakoe BIUSHWE NaHAeMus
COVID-19 okasana Ha K/o4eBble CEKTOPa-NOTPEGUTENM Hed-
TENPOAYKTOB: MPOMbILLNEHHOCTb, aBManepeBO3KK, aBTOMO-
GUNbHBIA M BOAHbI TPAHCNOPT (CM. «OL{eHKY YPOBHS aKTUBHO-
CTY Ji7151 KIKOYEBbIX CEKTOPOB 10TPeGIeHus XY By).

YuuTbiBas Ny6uHy NafieHus YpoBHS aKTUBHOCTM B yKa-
3aHHBIX BbllLe CEKTOpaX, 0COGEHHOCTY CHATUSI KAPaHTUHHBIX
OrpaHNYEHNIA B HUX, @ TAKXKe U3MEHEHUS! B MOBEAEHNM NOTPe-
OUTENe, MOXHO CMPOrHO3MPOBaTb OXUAEMbIE TPAEKTOPUU
BOCCTaHOBIEHs CNIPOCA Ha OCHOBHbIE BUZb! HehTENpPOAYKTOB
(aBTOMOBWIbHbIA GEH3IH, aBMAKEPOCHH, IM3ENBHOE TOMMBO).

ABTOMOGUNbHBIi 6EH3UH (CEKTOP JOPOXHOMO TpaHCNop-
Ta). BoccTaHoBNEHWE MOTPEGUTENBCKOTO Crpoca BO BTOPO

OLIEHKA W TPOrHO3 ANHAMWKW (r/r) MMPOBOIO CMIPOCA HA XKYB B 2020 r., mnx 6app/cyT.

A JPMorgan
Goldman Sachs [l Rystad Energy

MupoBoe

notpebnexHve
' BCE eLle bynet
: Hwxke 2019 1.
-20 :
1ks. 2 KB. 3 KB. 4 kB. i 2020 2021
2020 2020 2020 2020 Y

«HE®TETA30BAA BEPTUKAJIb» N215/2020

Uctounnk: EIA, JPMorgan, Goldman Sachs, Rystad Energy
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nonoswuHe 2020 roga v B Havane 2021-ro, no-BuanMMomy, 6y-
JeT natv no V-06pasHoi KpUBOIA C OTHOCUTENBHO ASIMHHBIM
«XBOCTOM» (MepBOHaYabHbIN GbICTPbIA OTCKOK NOTPE6AEHNS
nocsie CHATUS KapaHTUHHbIX OrpaHUYeHunid ¢ NocneayoLLmum
Me/JIeHHbIM BOCCTaHOBNEHWEM). Tak, B anpene 2020 roga
MMPOBOI CMPOC Ha aBTOMOGWIbHbBIA BeH3NH CoKpaTuics
nNpyUMepHO Ha 16 MAH 6app/cyT. (r/r). 0AHaKO yxe K Wit
MUPOBO CMPOC OTbIrpan OKoo 75% MaaeHus, ocTaBasCh
BCero Ha 4 MiH 6app/cyT. Huxe, YeM B 2019 roay. Ho aanb-
Helllee BOCCTaHOB/EHHe ByAeT MATU ropa3ao MefeHHee.

ABunakepocuH (CeKTop aBuamnepeBo3ok). [MHammuka Boc-
CTaHOBNEHWS Crpoca Ha aBWakepoCwH, No-BUANMOMY, byaeT
naTh no L-o6pasHoit kpneoi. CeKTop aBuanepeBo3oK okasan-
Csl B uncne Haubonee NoCTpaAaBLLMX OT naHgemun COVID-19
V1 BBEAEHHbIX B CBSA3M C €€ PacnpoCTPaHEHNEM OTPaHUYEHMI.
OxupgaeTcs, YTo BOCCTAHOBNEHWE aKTUBHOCTW B HEM GyfeT
WATV JOCTATOMHO MefeHHo. Tak, B utoHe 2020 roga Konnye-
CTBO aBMapeicoB B M1Pe NO-MPEXHEMY 0CTaBanoch Ha 67 %
HKe, Yem B 2019 roay. lNonHoe BOCCTaHOBIEHUE aKTUBHOCTH
B CEKTOpe 10 MPEeIKPU3MCHOIO YPOBHS BO3MOXHO He paHee
2023-2024 ropos.

[msenbHoe TonMMBO (MPOMbILWAEHHOCTb W rpy3onepe-
BO3KM). [IHaMuKa BOCCTAHOBMEHMS cnpoca Ha [n3enbHoe
TOMAMBO B MWpe, No-BuanMomy, 6yaeT natu no U-06pasHoit
KpKBOIt (NPOMBILLINEHHOCTb MEAIEHHee NafaeT, HO U MefIeH-
Hee BOCCTaHaBNNBAETCS).

[lononHuTeNnbHOE BNMSIHWE HA TPAeKTOPWMKO BOCCTAHOB-
NIeHNss CMpoca TakXe OKaXeT COKpalleHue noTpebneHus
[M3eNbHOrO TOM/IMBA 3@ CYET CHUDKEHUS MPUBIEKATENbHO-
CTW NErKOBbIX AM3ENbHbIX aBTOMOGKNE B EBpone. Pucku
COXpaHeHus aKoHOMUYecKom peueccun B 2021 rogy Takxke
HeraTMBHO BAUSIKOT Ha MPOrHO3bl BOCCTAHOBEHNS NOTpetu-
TeIbCKOr0 CMPOCa Ha An3ebHOe TONAMBO.

anp-20 mai-20 wuoH-20 wuon-20

aBr-20 ceH-20 O0KT-20 HOA-20 pek-20

Uctounnk: EIA, JPMorgan, Wood Mackenzie

BmecTe ¢ TeM ONpefeneHHyio NMOAAEPXKKY NOTpPe6neHnto
AV3ENbHOTO TOMMNBA OK&XET POCT MCMONb30BaHUA fn3ens
B KayecTBe OYHKEPOBOYHOTO TOMAMBA B YCNOBMAX Hayana
LENCTBUS HOBbIX 3KONIOTMYECKNX CTaHAApTOB ANA 6YHKepo-
BOYHOTO TOM/IMBA, BBEfEHHbIX MeXayHapo[HOW MOpPCKOK
opraHu3aumeit B 2020 rogy (IMO 2020).

MasyT (NpOMbILINEHHOCTb, 3NEKTPOIHEPreTUKa U BOA-
Hble MepeBo3kM). Mbl OXWZaeM, YTO BOCCTAHOBUTENbHAS
AMHaMUKa NoTpedneHns masyTa GyneT CXOXa C BOCCTAHO-
BUTESIbHOM AMHAMWKON AN AU3ebHOro TONMUBa, HO AONON-
HUTENbHOE COKpalleHe GyneT HabnifaTbes W3-3a Havana
peictana IMO 2020, 3anpeluatoliero MCnonab3oBaHne BbICo-
KOCEPHUCTOro MasyTa Ang MOPCKUX NEPeBO30K.

Hadran CYT (HedTexumms). Bnuanue nanaemun COVID-19
Ha CHWXeHWe cnpoca Ha HeTenpoayKTbl, KOTOpble ABAAOT-
csi CbipbeM Ans HedTexumuu (HadTa, CYT W T.4.), 0Kasanoch
3HAUYUTENBHO MEHbLUMM, YeM AN TPAHCMOPTHOMO CekTopa.
Bonee TOro, CHWXeHe MMPOBbIX LEeH Ha HedTb MpuBeno
K POCTYy MapXMHanbHOCTM HedTexumun. Takxe B Nepuog
naHaemuu chopMMpoBancs YCTORYMBLIA LONOAHUTENbHDIN
CrpoC Ha OAHOPA30BYHO YNAKOBKY W CPeACTBa 3alluThl. Tak,
no oueHkam IHS, JPMorgan u Goldman Sachs, MupoBoi cipoc
Ha nonuatunex B 2020 rogy cokpatutcs Bcero Ha 1% (r/T),
4TO 3HAYUTENBHO HUXKE OBLLErO CHUXXEHUS MPOMbILLANEHHOMO
NpOoK3BOACTBA M MUPOBOTo BBIT (cM. «Oxugaemoe namererme
MUPOBOIO CrPOCa Ha MOMATUIIEH 110 uToram 2020 1.»).

W3MEHEHUE 0JITOCPO4HbIX TPEH/10B

Mangemus COVID-19 1 BbI3BaHHble €0 rnobanbHble Ka-
PAHTWHHbIE OTPAaHUYEHUsS MPUBENN K MOSIBNEHWO HOBbIX
(haKTOPOB, HEe TOMBKO COKPALLAIOLIMX, HO U YBENUUMBAKOLINX
noTpebeHne oTaeNbHbIX BUAOB XYB (CM. «@akTopsl BanaHNS
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OXWAAEMOE N3MEHEHWE MWUPOBOTO CMPOCA HA MOJIN3TUJIEH 10 UTOTAM 2020 r.

Cnpoc CHuxeHne  CHuKeHune
2019 BBM BTOPUYHOM
nepepaboTku

COVID-19 Ha noTpebnerne XYB B paspe3e 0CHOBHbIX CEKTOPOB
10TpeGIEHNS HEPTENPOAYKTOBY).

YCTONUMBOCTb AENCTBMS fAaHHbIX (hakTopoB byaeT onpe-
LenaTbCca B NEPBYIO O4epefb TeM, HAaCKOMbKO GbICTPO byaeT
yCTpaHeHa NOTEHUManbHas yrpo3a fafbHeRWwyX BOSH pac-
npocTpaHeHus COVID-19.

Tak, B Cnyyae BO3HWKHOBEHWS BTOPOW BOMHbI MaHAeMUU
COVID-19 HayaBLUeecs B nocneaH1e MecsiLibl BOCCTAHOBJIEHME
notpebnexHnst HedTM U HedTENPOAYKTOB MOXET CHOBA CMe-
HUTbCA cnagom. CornacHo oueHkam Rystad Energy, MupoBoi
Cnpoc Ha HedTenpoayKTbl MOXET CHOBA HayaTb CHUMXATbCA
yxe B ceHTs6pe 2020 roga. Mpy aToM BTOpas BOHA NaHAEMMM
COVID-19 MOXeT [ONOAHUTENBHO COKPaTUTb MUPOBOW CMPOC
Ha XYB Ha 4,5 mnH 6app/cyT. Bo Il noayrogum 2020 roga.

HoBble BO/HbI NaHAEMWUW 3aMeANST U BOCCTAHOBIEHWE MO-
Tpebnenns B 2021 rogy — oHO 6yAeT NPUMEPHO Ha 4—5 MAH
6app/cyT. HUXeE, YeM B CLIEHApUM OTCYTCTBUSI HOBbIX BOJSIH.
B aTom cnyyae MupoBoit cnipoc Ha XKYB u B 2021 rogy ocTa-
HeTcs Ha 9 MNH Gapp/cyT. Huxe, Yem B 2019 roay (oM. «/3-
MEHEHWE I0TPEGIEHNS XUAKNX YIIeBOOPOAOB B CLEHAPUSX
BTOPO/ BOJTHbI MAHAEMUM 1 GE3 HEE).

Bonee TOro, pag pykoBognTenei KpynHbix HedTAHbIX KOM-
MaHWi HaCTPOeH ellle 6onee NECCMMMUCTMYHO. Tak, B anpe-
ne-mae 2020 roga rnasbl Shell n BP 3aaBuam, 4to M1poBOIA
CNpOC Ha He(Tb MOXET HUKOTAA He BOCCTaHOBUTLCA A0 A0-
KPW3MCHOrO YPOBHS, TO ECTb MWK CMpoca Ha HedTb yKe Gblf
JocTuruyT B 2019 rogy.

YacTb onucaHHbIX Bbile (GakTOPOB COKpaLLeHNs noTpetne-
Hus XYB MoryT 0ka3aTbCs YCTONYMBBLIMI 11 B AOATOCPOYHON
nepcnexkTuBe. XoTs He0BX0ANMO OTMETHUTD, UTO Aaxe HECMO-

«HE®TETA30BAA BEPTUKAJIb» N215/2020

YnakoBKa
+ rmrmeHa

HakonneHnue Cnpoc
3anacos 2020

Uctoynmk: Goldman Sachs, IHS

TP Ha LLOKOBbIe W3MeHeHWs 13-3a COVID-19, HedTAHON pbl-
HOK, BEPOAITHO, CMOXET MOCTENEHHO abCopOUPOBATH UX.

Mcnonb3oBaHWe NUYHOTO M O6LLECTBEHHOIO TPaHCMopTa.
C 0aHOW CTOPOHBI, NOcne ocnabneHnst KapaHTWUHHbBIX Orpa-
HUYeHWA Moan ByayT NPeAnouMTaTb NOMb30BATHCH AMUHBIM
TPaHCMOPTOM BMECTO OBLLECTBEHHOTO, YTO [JOMKHO YCKOPUTD
BOCCTaHOB/IEHVE CMpOCa Ha aBTOMOOWIbHbI BEH3WH, HO Hera-
TWUBHO OTPA3WTCS Ha NepCreKTUBaX AN3enbHOro Tonamea. OnbIT
Kutas nokasbIBaeT, 4T0 aBBTOMOBUNbHBINA TPAGHK B KPYMHBIX rO-
ponax Kutasi BOCCTaHOBUNCS B GyaHWE AHN (MHOrME KOMMNaHUK
MOOLLPSIOT NN Aaxe NPeAnvChIBAKOT UCMONb30BAHWUE YaCTHbIX
aBTOMO6UNEN Ans N0e30K Ha PaboTy BMECTO O6LIECTBEHHOIO
TpaHcnopta). Onpockl B KHP nokasblBaloT, 4To fons nofed,
NpeanoYNTaloLMX OBLLECTBEHHBIA TPaHCMOPT, COKPATUNACh
¢ 43 110 24% K KoHLly nioHs 2020 rofia (cm. «PeaynibTaTel 0npoca
0 NPEANOYMTAEMOM METOZE nepemelLieHns itofes B KHP»).

C apyroi CTOPOHbI, JIIOAW CYLLECTBEHHO COKPaTWAM Ypo-
BeHb Moe3foK BHE YacoB MUK, M3beras Heobs3aTesbHbIX Mo-
e3/10K. [ocTeneHHbIi cnaj naHAeMIUK, CKOpee BCEro, BEpHET
MPeAnoYTEHNS OTHOCUTENBHO NEePEBO30K K A0KaPaHTUHHOMY
ypoBHto. OfiHaKo npolecc Bo3BpaTa GyfeT pacTsHYT Ha He-
CKOMbKO NeT.

B yCnoBusX 3aKpbITHS rpaHNUL, aBTOMOGUAbHbIA TpaHCNOPT
MOXET CTaTb Honee NpuBAEKaTeNbHbIM AN TYPUCTAYECKMX
noe3aok BHYTPU CTpaHbl. ITOT NATTEPH MOXET OCTaTbCA
YCTOMYMBbBIM TAKXE 1 B CPEJHECPOYHON NEPCreKTHBE.

YpaneHHas pa6ota. [n106anbHblii  BOCCTAHOBUTENbHbIIA
POCT NOTpe6neHNs aBTOMOBUIbHOMO GEH3WHA MOXET Cy-
LWECTBEHHO 3aMeanUTbCs M3-3a YCKOPEHWS Mepexoda BCE
6onbliero yucna odUCHbIX PaboOTHUKOB MO BCEMY MUPY



OAKTOPbI BIINAHWA COVID-19 HA MOTPEBJIEHUE XXYB B PASPE3E OCHOBHbIX CEKTOPOB MOTPEBJIEHUA HEGTEMNPOYKTOB

CekTop notpe6nenus XYB

JInuHbIi aBTOTPaHCNOPT

06LLECTBEHHBbIN
MaccaXWpCKMii TpaHcnopT

Kommepyeckuit TpaHcnopt

Hedtexumus
11 NPOMBILLNIEHHOCTD

TpaekTopus aHepronepexopa

nekTpoMo6Mu

HoBasi MO6UABHOCTb (CHUXEHUe
npo6era, KapLepuHr, U T.4.)
«JloporoBM3Ha» BNafeHNs INYHbIM
aBTOMOGMUNEM

INeKTpo- M ra3oTpaHcnopT
PocT cnpoca Ha 061L,ecTBEHHbI
TpaHcnopT

Pa3BuTHME CEpBMCOB [OCTaBKM
KOHEeYHbIM NoTpe6uTensm
OnTUMM3aLUs NepeBo30K rpy30B

Yxop oT nnacTuka

PocT BTOp. Nepepa6oTkm
CHMXeHne HeTeeMKoCTH
Poct cepbi yenyr

COVID-19:
®dakTopbi pocTa norpe6nequs XYB

CHWXeHMe LieHbl Ha HedTb
CHV)XeHe NpUBNeKaTeNbHOCTH
3NIeKTPOMOBMIEN N0 CPaBHEHNIO
¢ 1BC

HeBbICOKMIt PUCK 3apaXeHus
ABTOTpaHCNOPT 3aMeHsIET aBua-
ANS TYproe3foK

COVID-19:
(daKkTopbl cHIXKeHUs noTpebnenus XKYB

MosiBNeHue NaTTepHa yaasneHHoil
pa6otbl

BTopasi BO/IHa W HOBbif KApaHTUH
CHW)XeHUe JOXO/0B U obLuee
COKpaLLeHue Noe3aok

Bbicokmii puck 3apaxeHus

PocT cnpoca Ha focTaBKy CHWKeHne Npon3BopCcTBa
KapaHTuHHbIe Mepbl ans CNOXXHOCTM MEXCTPaHOBbIX
KOHKYPMpYIOLLMX BUAOB TPAHCMOPTa  aBTOMEPeBO30K
PocT cnpoca Ha ynakoBKy

CHuKeHue f0XOf0B

CHWXeHue BTop. nepepaboTky u3-3a
HU3KMX LieH Ha HedTb

CHW)XeH1e NpOMNPOM3BOACTBA

Uctounuk: N3O

M3MEHEHME (r/r) NOTPEBJIEHWA XXWAKMX YTIEBOJOPO/0B B CLIEHAPUSAX BTOPOW BOMHbI MAHAEMUM U BE3 HEE

MJH 6app/CyT.
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Uctounnk: Rystad Energy



PE3YJILTATbI OMPOCA O MPEANOYUTAEMOM METO/IE NEPEMELLEEHWA IOJEN B KHP

Jo COVID-19 25% 14% 43% 14% 4%
Mocne COVID-19 26% 19% 24% 19% 12%
Il Newkom AsTOb6YC/METpPO Mpoune
Beno- n motoTtpaHcn. ABTOMOGWb/TaKCK
Uctoynuk: ITDP China, Sohu news, JPMorgan
10N COTPYAHUKOB, NEPELEALWNX HA YOANEHHYIO PABOTY B MUPE
e Jlons coTPyAHMKOB Ha yAaneHHoi pabote
PabOTHUKOB MO CeKTopam
2020r. 2021r. 2022r.

pousBoacTBO 23% 10% 5% 3%
CenbCckoe X03A1CTBO 27% 0% 0% 0%
TpaHcnopT, TOpro.isi, 3ApaBoOXpaHeHNe 1 T.4. 30% 20% 10% 5%
OducHas paboTa, 06pa3oBaHue U T.4. 20% 60% 30% 15%
CpegHsis ons paboTHUKOB Ha yAaNneHHoIi paboTe 20% 10% 5%

Uctoynmuk: PUI3® Ha ocHoBe faHHbIX U oLeHOK BeemmupHroro batka, APTA, Goldman Sachs

K NaTTepHy YAaneHHoi paboTbl. Tak, Mbl OLEHUBAEM, 4YTO No-
cne nangemun COVID-19 He meHee 5% OT 06LLero uucna
PabOTHMKOB B MUPE MOTYT MepeiTi Ha yAaneHHyl paboTy
B NOCTOSIHHOM PeXWUMe (CM. «/]0/151 COTPYAHNKOB, NEPELLeALINX
Ha y[aneHHyto paboty B Mupe»). 3TO COKPATUT MUPOBOI CMPOC
Ha HeTenpPOAYKTbI NpUMePHO Ha 0,4 MnH 6app/ CyT. HauMHast
¢ 2021-2022 ropos.

YCTORYMBOCTb NATTEpHA YAANEHHOM paboTbl Takxe NOBANS-
eT 1 Ha aKTMBHOCTb GK3Hec-noe3aoK. CokpalleHne G13Hec-
nepenetoB 1 noesgok Ha 30% B YCNOBMSAX Pa3BUTUSA
KOH(DEpeHU-CBA3M COKpaTUT MWPOBOH CMpOC MPUMEPHO
Ha 1 MAH Gapp/cyT. (No gaHHbIM Goldman Sachs, Gu3Hec-
nepenetbl B 2019 rogy coctasnsanu okono 40% oT MMPOBOTO
aBWALMOHHOTO MACCaXMPCKOro Tpathmka).

IneKTPpoMO6GMIM W HoBasi MOGMNBHOCTb. Kak W3BecT-
Ho, fo naHaemuu COVID-19 pasBuTWe 9NeKTPOMOBMMEN
M TEXHONOTMA COBMECTHOMO MCMONMb30BaHWA TpaHcnopTa
(KapLIEpWHT, KapmyaUHr) paccMaTpuBanoch Kak KIo4yeBoe
HanpaB/eHWe [OAroCcPOYHOA TpaHchopmalMM TpaHenopT-
HOro CeKTopa B YCMOBMSIX peann3aLnu rnobanbHoro sHep-
eTUYECKOro nepexofia K HU3KOYrNepoaHORA SHEPreThKe (CM.
«HanpassieHns TpaHCHOPMaLMY TPAHCTIOPTHBIX TEXHOTIOMIY).

OOHaKo CHWXKeHMe LieH Ha HedTb, CMPOBOLMPOBAHHOE
KapaHTUHU3aLMel MMPOBO 3KOHOMUKM 13-33 pacnpocTpa-
HeHus naHgemun COVID-19, MOXET CYLEeCTBEHHO CHU3UTb
9KOHOMWYECKYIO  NPWUBNEKATENBHOCTL  3EKTPOMOBHNE
ANS KOHEYHOro noTpebutens. Tak, No oleHkam Goldman
Sachs, cHuxeHure cTonMocTy BeHanHa Ha 30 %, KoTopoe Cly-



HATMPABJIEHWSA TPAHCOOPMALMM TPAHCIOPTHbIX TEXHOMOT MIA

unnock B MapTe-anpene 2020 roga, MOXeT YBENMYNTL NEPUOS
OKyNnaemoCTV 3/1eKTpOMo6KAs 6oee Yem B Ba pasa — ¢ 9,6
10 19,8 neT (nepuos OKyNaemMocTh — 3T0 Nepuof, B TeYeHNe
KOTOPOro OTHOCWTENbHO BoMee BbICOKas PO3HWYHAs LieHa
3M1eKTPOMOBMAS NO CPaBHeHNIO ¢ aBToMobuneM ¢ [1BC bynert
KOMMeHCMpPOBaHa 0THOCUTENBHO 60Mee HU3KUMM ONepaLiMoH-
HbIMM 1 TONIMBHBIMY U3iEPXKKaMK).

Takxe pocT NOTPEBHOCTW B JIMYHOM TpaHCNopTe BMme-
CTO O06LIeCTBEHHOTO Ha (OHe pa3BOpayMBatoLLEerocs
9KOHOMMYECKOr0 Kpuauca 6yaeT CTUMYAWMpOBATb CMPOC
Ha [JBYXKOMECHbI TpaHCnopT (B TOM uucne aneKkTpudu-
LIMpOBaHHbIA) W MofepXKaHHble aBTOMOBMAM (MoYTH BCe
¢ [1BC). 310T (hakTop Takxe MOXET HeraTMBHO NOBAMATH
Ha pOCT MOTPEBUTENbCKOro CNpoca Ha 3NeKTpoMOobuiu,
3apOoX/atoLlytocs BOSHY KOTOPOro Mbl Habntoganu nepef
naHgemMuen.

BmecTe ¢ Tem no ntoram 2020 roga Bloomberg u M3A oxu-
[atoT, YTO MajieHne B CerMeHTe aBTomMobunelt ¢ [1IBC 6ynet
CYLLIECTBEHHEE, YeM B CErMeHTe 3NeKTPOMobUneit. IkcnepTbl
Goldman Sachs oxwuaatoT 06paTHYto CUTYaLWIO (CM. «[TporHo3
W3MEHEHNS IPOJaX HOBbIX aBTOMOGUEN B Mupe B 2020 T.»).

9T0 CBMAETENLCTBYET O TOM, YTO /1S 3NeKTPOMOBUIBHOMO
TpaHCnopTa KPU3MC ABIAETCS YEM-TO HOBbIM U KOHCEHCYC OT-
HocuTenbHO BausHUA COVID-19 Ha TpaekTopuio pocTa foNu
3n1eKTpOMOGHeR B 06LLEM YMCTEe TPAHCMOPTHbIX CPeACTB
B MUpE MOKa OTCYTCTBYET.

TpaAMUMOHHO CYMTAETCS, YTO pa3BUTUE 3NEKTPOMOOUIIb-
HOro TpaHcnopTa GyfeT oka3biBaTb BAUSHHE, B NEPBYIO OYe-

Uctoynmk: IHS Markit, ®UID

pefb, Ha NoTpebneHne aBTOMOOGUNbHOTO BeHauHa. OfHaKo
B 2020-2025 rogax HaubosbliemMy PUCKY, Ha Hall B3rnag,
Mo psay NpUUmMH ByaEeT NOABEPXEHO AM3ENbHOE TONNBO.

Bo-nepBbix, OCHOBHOM POCT 3/1eKTPOMOGUIBHOTO TPAHCMOp-
Ta B CpPeAHECPOYHON nepcnekTuBe 6yaeT HabntoaaTbes B EB-
pore, re pacTeT ero rocyjapCTBeHHas NOAAEPXKKA W YXKECTO-
yaroTcs TpeboBaHMa No BbiGpocamM Ans asTomobuneit ¢ [1BC,
paboTatoLLMM, B NEPBYD OYepefib, Ha AM3ENbHOM TOMMBE.
[pKu 9TOM Ha An3esibHOe TOMMBO npuxoautcs okosno 70%
noTpedneHnst TpaHCMOPTHOrO ToNAUBa B EBpone.

Bo-BTOpbIX, NPaKTUYECKN BCe rMOpUaHbIE aBTOMOBUN HC-
Nofb3ytoT BEH3MH, a He N3eNbHOe TOMMBO.

B-TpeTbux, rocyaapCTBEHHble NPOrpamMMbl  NOAJEPXKKM
3NeKTPOTPaAHCNopTa Jlerye BCEro peanu3oBaTtb B CeKTope
06LLECTBEHHOTO TpaHcnopTa (aBTOBYChI), rie B OCHOBHOM
noTpetnseTcs Au3enbHoe TOMMBO.

B-yeTBepTbIX, ANS NETKOBbIX aBTOMOGKNEN YXKe 0TMeYaeT-
csl NoCTeneHHbIA 0TKa3 oT AusenbHoro Tonamea (MHans, Es-
pona) B Nosb3y 6EH3UHOBbIX ABUraTENE.

MoMUMO yKa3aHHbIX Bblle (haKTOPOB, BaxHYO posb By-
[ET UrpaTb 06LIee CHUXEHWE 9KOHOMWYECKON aKTMBHOCTH
B MUpe, BbI3BaHHOe naHgemMuei COVID-19. HecMoTps Ha oXu-
[aeMoe BOCCTaHOB/IEHWE MWPOBOM 3KOHOMWKM B 2021-—
2022 ropax, noTpebneHne XXUAKUX YrneBOAOPOAOB, Mo-
BUAMMOMY, OyfeT MOCTOAHHO OTCTaBaTb OT NPeAKPHU3NCHbIX
nporHo308. K 2030 rofy 310 0TCTaBaHWe COCTaBUT NPUMEPHO
3,5 MIH 6app/ cyT. (cM. «PaKTOPHbIA aHaM3 NepecmMoTpa npo-
rHO30B MUPOBOro MoTpe6/eHns XYB B 2030 T.»).
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MPOrHO3 U3MEHEHMA MPOJAX HOBbIX ABTOMOBMJIEN B MUPE B 2020 T.

Il Asc

3nekTpomobuam

+1%

-23%

Bloomberg

M3A

Goldman
Sachs

Uctoynnk: M3A, Bloomberg, Goldman Sachs

®AKTOPHbIA AHANI3 NEPECMOTPA (MOC/E MAHZEMUM COVID-19) MPOrHO30B MUPOBOIO NMOTPEEJIEHWSA XXYB B 2030 .

MJTH 6app/cyT.
110,0
0,4
”””””””” o3
1,0
1,8

106,5

Ao Aon. poct «Pabota CHMXKeHue CokpauieHune MNocne
COoVID-19 3aneKkTpomob. 13 goma» 6u3Hec- BBM COoVID-19
1 rnbpugos noesgokK

BJIMAHUE COVID-19 HA UHBECTULIUU
B HE®TAHYIO OTPACJIb

Ecnn addekT COVID-19 Ha ypoBeHb cnpoca Ha HedTe-
NpoAYKTbl MOXET 6biTb PasHOHaNPaBfeHHbIM ANs psaaa
CEKTOPOB MOTPEGEHNS, TO BAMUSHWE NaHAEMUM Ha YPOBEHb
WHBECTULIMOHHOW MpMBEKATENBHOCTU HehTAHOA oTpaciu
OZHO3HAYHO HEraTMBHbIA.

[lns Hauana OTMETUM, YTO, HECMOTPS Ha AMBEPCUDUKALINIO
nopTdens NPOEKTOB W POCT BHUMaHWA K rasy n B3, HedTs-
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UcTounnk: U3 Ha ocHose gaHHbix Goldman Sachs, M3A, JPMorgan

HOI BM3HEC MOKa elle 0cTaeTcs npeobnafalolmm y 60Mb-
LWMHCTBA KPYMHbIX He@TAHbIX KOMNaHWA. HedTAHOM pbIHOK
3aHUMaET [JOMUHMPYIOLLEE MONOXeEHME KaK Ha GYMaXHOM,
TaK W Ha (hM3n4eckoM pbiHke aHeproHocuTeneit. B 2019 rogy
pacxofbl KOHEYHbIX MOMb30BaTeNell Ha HehTenpoayKTbl
(BKMtoYast NPOAYKLIMIO HEQTEXMMIM) COCTABAAMM 0KoMo 50 %
PaCcXOf0B Ha 3HEPreTMYecKue ToBapbl. B pesynsTate Komna-
HUW NPOCTO HE MOTYT UFHOPUPOBATb TaKyl 3HAYUTENbHYIO
JONO SHEpPropbiHKa W BbICTPO MEPEeKMOUMTLCA Ha Apyrue
CErMEHTbI.



0aHaKo peskoe CHWXEHME CNpoca W LieH Ha HedTb U HedTe-
NpoAYKTbI COKPaTUAM 1 06beM HedTAHOMO pbiHKa. 0 oueH-
ke M3A, pacxogbl noTpebutenei Ha HedhTenpoayKTbl MOryT
cokpaTuTbea Ha $1 TpnH B 2020 rogy. 910 9KBUBAEHTHO
YMeHblUEHNO 06beMa pbiHKa MpuMepHO Ha 28—30%.

MHBECTUUMM B HedTsHYKO OTpacib 6yayT COKpallaTbes
onepexaroLmMu Temnamu, B TOM YMCe U 3a CYET Clefyto-
LnX GaKTOPOB:
€ 4acTb COKpaLlEHHOI 06bluM HehTU MOXET He BOCCTa-

HOBWTbCA M3-3a HEPEHTabeNbHOCTM MOBTOPHOMO 3arycka

OCTaHOBJEHHbIX MECTOPOXAEHWA M B YCNOBUSAX POCTa

KOHKYPeHUWM NpoM3BOAMTENEN M 3KCMOPTEPOB HedTH

Mpu OrpaHN4eHHOM BOCCTaHOBMUTENIbHOM CMPOCE Ha Hee;
éCOoM B Lienoykax MocTaBOK M MepeHOC CPOKOB 3anycka

HOBbIX He(TeA06bIBAlOWMX MPOEKTOB U3-3a BBEAEHHDBIX

KapaHTWHHbIX OrpaHWyeHni B nepeoit nonosuHe 2020 roga;
@ B CBA3M C TEM, YTO OTPAC/Ib YXKe MPOBENA CEPbE3HYH Or-

TUMM3aLMI0 3aTpaT B CcekTope HedTeno6blun (upstream)

B 2015-2016 ropax, ceivac noTeHUMan Ansg AanbHeRLwero

MOBbILIEHNS €€ 3KOHOMUYECKOH 3QEKTUBHOCTM Cylije-

CTBEHHO HUXe.

B pesynbrate oxugaetcs, 4to no utoram 2020 roga rno-
GanbHble WHBECTULMM B HedTAHOA CEKTOp CoKpaTaTcA
Ha 30-35%, MPUTOM YTO B OCTasIbHbIX CEKTOPaX SHEPTeTUKM
CHWKEHUE MHBECTMLMOHHOWM aKTWBHOCTM 6yneT B ABa-Tpu
pasa MeHblue 1 coctauT oT 10 10 15% (oM. «/106a/bHblE
WHBECTULIMN B SHEPTETUYECKUIT CEKTOPY).

BJIMAHUE HA HEGTENEPEPABOTKY
W HEGTEXUMUIO

Hedtenepepa6otka. B nepuop pes3koro nafeHus LeH
Ha HedTb B 2014-2015 rogax posHWYHble LieHbl Ha HedTe-

NMOBAJIbHBIE UHBECTULLN B SHEPTETUYECKMIA CEKTOP

$ mnpa

2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
ATOMHas
3HepreTuka

HedTtb/ras
Upstream

305 310

280

BU3
3/3

HedTb/ras
Downstream

Lo6blya
yrna

AHATIUTUKA U MPOTHO3bI

NPOJYKTbI COKPATUIINCh MEHee CYLIeCTBEHHO. ITO yBeNnyu-
110 MapXy nepepaboTku, HedTexuMum 1 NpUBbINb B 3TOM Cer-
MeHTe HedTsHOro 6usHeca (downstream). Tekywwimit Kpusuc
B CpedHECPOYHOIt nepcnekTuBe (ABa-UeTblpe rofa), Hampo-
TUB, NPUBEAET CKOPee K COKPALLEHMIO Mapxu HehTenepepa-
60TKM. /1 TOMY €CTb HECKOMbKO MPUUMH.

Bo-nepBblx, MMPOBO CMPOC Ha HehTenpoayKTbl Pesko
ynan v MeaJieHHo BoCCTaHaBnMBaeTcs. Bo-BTopbix, Ha 2021-
2024 rogbl 3annaHMpoBaH BBOJA CYLIECTBEHHOrO 06bema
HOBbIX HedTenepepabaTbiBatoLLMX MOLLHOCTEN, B NepByto
oyepefib B Kutae v Ha bninxxHem Boctoke (0kono 70% HOBbIX
MOLLHOCTE).

BesycnoBHo, 13-3a HEraTMBHOM PbIHOYHOM KOHBIOHKTY-
pbl, BbI3BaHHOM MaHaemuen COVID-19, peanusauus yactv
3TUX NPOEKTOB MOXET 6blTb CBMHYTa BO BpemeHn. OfHako
MHOTMe U3 HUX B KOHEYHOM WUTOre BCE e 6YLyT 3anyLieHbl
B 3KCMJyaTaumio He3aBMCMMO OT MaKpOIKOHOMUYECKOH Cu-
Tyaluu, NOCKONbKY 3HAYNTENbHAsA YaCTb UHBECTULNA B HIX
yXe OCyLleCTBAEeHa.

Takum 06pasoM, yke B CPeHECPOUHON NepenekTUBe MuUp
CTONKHETCA C CyW|eCTBEHHbIM Nepens3bbiTKoM HedTenepe-
pabaTblBaOWLMX MOLWHOCTEA B CPAaBHEHUM C OXMAAEMbIM
BOCCTAHOBUTENbHbBIM POCTOM CMPOCa Ha WX MPOAYKLMIO (CM.
«HakonneHHbINi MpUPOCT CAPOCa Ha HeQTENPOAYKTbI ¥ MOLLYHO-
creit HI13»).

B COOTBETCTBMM C NnaHamy KOMMaHWUiA, Y CKOPPeKT-
POBaHHbIMU Ha BAUSHWE MAaHAEMUM, BBOL HOBbIX MOLLHO-
cTeit HN3 B 2020 roay coctaBuT okono 670 Tbic. 6app/cyT.,
B 2021-M oH yckopuTcst Ao 1,05 miH 6app/ cyT. Mpn 3ToM cnpoc
Ha HedTenpoaykTbl B 2021 rogy 6yaet Ha 1-2 MH 6app/cyT.
HWxe, Yem B 20719-M. 370 YCUAUT KOHKYPEHLMIO HA MUPOBOM
PblHKe HedTenpoayKTOB W CHU3WUT LIEHOBblE CrIpedbl Mex-
ny HedTblo 1 HedTenposykTamu yxe B 2021-2022 rogax.

215

Mckonaemeble
3/a

OneKTpuu.
cetn

Uctoynuk: Goldman Sachs

OHepro-
addeKTUBHOCTD
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HAKOMJIEHHBIA MPUPOCT CMPOCA HA HEGTENPOLYKTbI M MOLLHOCTEW HMN3

MITH 6app/cyT.

4,8

4,5

54 5,3

2010-2014 2015-2019 2020-2024

I NpvpocT mowHocTel HM3

MpupocT cnpoca Ha HedTenpoAyKTbI

OnpefienexHyto NoaaepkKy YPOBHIO CMPefoB MOXET OKasaTb
3aKpbITVe psifia HepeHTabebHbIX MOLLHOCTEN Mo nepepaboTke.

Hedtexumusa. Ceilyac HedTexummsi paccmaTpuUBaeTcs
Kak KNto4YeBOW fpaiiBep pocTa NoTpedbneHus He®Tu u HedTe-
NPOAyKTOB B AA0NTOCPOYHOM nepuofe. CpeaHeroaosble TeM-
nbl pocTa cnpoca B 2020-2030 rogax Ans HehTeXMMUYECKO-
O CEKTOpa COCTaBAT OKONO 2%, Npu 3TOM, ANS CPaBHEHUS,
B TPaHCMOPTHOM CEKTOpe CNpoC Ha HehTenpoaykTbl byaeT
pacTu Beero Ha 0,5% B rog (cm. «CpegHerogoBos Temn pocTa
10TpebIeHus HeTenpOAYKTOBY).

CPEJIHEFO10BOW TEMI POCTA NOTPEBJ/IEHWA HEGTENPOLAYKTOB

Uctounnk: M3A, Goldman Sachs, JPMorgan

Takoe COOTHOLLIEHIE TEMMOB POCTa CNPOCa Ha HedTb W Hed-
TeNpPOAYKTbI CO CTOPOHbI HEMTEXUMUN W TPAHCTOPTHOTO CEK-
TOpa NPUBOANT K TOMY, YTO MHOTMe HedTerazoBble KOMMaHuu
CErofiHe CTPEMSITCA NEPEXOANTD B HETEXMMUYECKNIA CEKTOP,
YBENUUYMBAS WHBECTULMM M pacluMpsis NopTdenb NpoeKToB
B HEM.

OfiHaKo 9TO MOXET NPUBECTY K PUCKY Neperpesa Hedrexu-
MMYECKOrO CerMeHTa U (hopMMpoBaHNio U3BbITKa HedTexu-
MMYECKMX MOLLHOCTEN YXKe B CPeHECPOYHOM MepecnexkTuBe.
AHanuaupys nnaHbl KOMNaHwii N0 BBOAY HOBbIX HEQTEXUMU-

+4%
+3%
+2%
+2% 1% +2% » 2% +2%
() +1%
[ dawes 1 ool )
0% | I 0% 1 1
1 1 == - 1 |
0% [ |
(. 1%
| 1% -1%
||
-3%
AOusenb BeH3nH ABUMaKkepoCcuH Masyt Hedrexmmuna
| J2005-13 2013-19 2019-25 | 12025-30
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Uctoynuk: M3A, JPMorgan
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BBO/, MOLLHOCTEM MO NMPOWU3BOACTBY 3TUJIEHA U POCT MUPOBOIO CMIPOCA HA STUJIEH

MIHT

12,8
Il Bsoa mowrocTeii
MpupocT cnpoca 10,5
9,3
7,5
6,9 74 65
6,2 6,0 6,0 ’
5,7
45 45 >0 >
4,0 ~ ‘
l I 3’0
-0,5
2014 2015 2016 2017 2018 2019 2020 2021 2022
UcToynmk: faHHble komnaHmi, MAA, Samsung
YECKMX MOLLHOCTEN, MOXHO YBUAeTb, uTo oHu sHauntensHo  BYIET JIN QEOULUT?

MpeBbILIAoT TemMbl pocTa Cpoca Ha NPOAYKUMK HedTexu-
M. Tak, oxupaaetcs, uyto B 2020-2022 roaax 6yneT BBEAEHO
NPUMEpPHO 32—33 MITH TOHH HOBbIX MOLLHOCTEN N0 NPON3BOL-
CTBY 3TW/IEHa, @ MYPOBOWN CNPOC Ha STWJIEH BbIPACTeT BCEro
JULWb Ha 12 MH TOHH. B pesynbTate cpefiHas 3arpyska MoLL-
HOCTe#l HedTeXMMUYECKMX NPOM3BOACTB CHM3MTCA ¢ 90%
B 2019 roay A0 82 B 2022-M (cM. «BBOg MOLLHOCTEN 110 pom3-
BOJCTBY 3TUAEHA M POCT MUPOBOIO CIPOCA Ha STUIEH?).

[ns nonnatuneHa, nonunponuneHa, byTagneHa n NPoOYNX
MoNMMeEpoB, NO-BUANMOMY, GyneT HabAKAaTbCs aHanoruny-
Has cuTyaums.

BO3MOXHO, 4TO MMEHHO TaKUM PUCKOM Nepenpou3BOACTBA
06yCNOBNEHO HeflaBHee pelueHne komnaHun BP o Bbixoge
13 HehTeXMMMUECKoro 6u3Heca. KoMnaHus B KOHLE WMIOHS
2020 roga npuHsAna pelleHve NpofaTh CBOW HehTexumuye-
CKWil KnacTep, B KOTOPOM 3aHsTO 1700 4enoBek 1 KOTOpbIW
B8 2019 rogy nponssen 9,7 MH TOHH HehTEXMMUYECKOI Npo-
AYKUWM Ha cymMMy $ 5 Mnpg.

Takxe Heo6XOAMMO Y4WTbIBATb, YTO 06bEM pblHKA Hed-
TEXUMWYECKON MPOLYKLMN  3HAYUTENIBHO MeHbLUE PbIHKA
TONAMBa ANS TpaHcnopTa. Becb WMPOKMIA cekTop HedTera-
30XMMWNYECKON NPOAYKLMM MOXHO OLeHNUTb B 14% OT MUpo-
BOW 106bluM HedTW. 3 HEro MMpPOBOIA CMPOC Ha NOAMMEPLI
COCTaBNIAET OKONO 250 MAH TOHH, Unk 5% OT 0bLiero o6bema
MUPOBOI HedhTen06bIuM.

B kayecTBe [OMOAHUTENbHBIX PUCKOB ANS HedTeXuMuu
MOXHO OTMETUTb POCT BTOPWYHOW MepepaboTki MaacTuka
W NOCTENeHHbIN 0TKa3 OT UCMOMb30BAHUS NNACTWKA, B YacT-
HOCTYW OJHOPA30BOrO.

Peskoe COKpalleHne WHBECTULMIA B CErMeHT upstream,
Mo CyTW, 03HaYaeT 0TKa3 WK NepeHoc CPOKOB peannsaunm
psifia 3anaaHMpPOBaHHbIX paHee HOBbIX HehTeA0BbIYHbIX MPO-
€KTOB.

Mo naHHbIM Wood Mackenzie, TekyLmit KpU3uc yxe npusen
K MepeHoCy Ha HeompeAeneHHblit CPOK HOBbIX HehTeaobbIY-
HbIX MPOEKTOB CYMMapHON MOLLHOCTbO 2,4 MAH 6app/cyT.
K 2025 roay. Ewe 1,9 MnH 6app/cyT. NOTEHUMaNbHOIO Npeg-
noxenus XYB k 2025 rogy B Mupe HaxoguTcs mof puc-
KOM (CM. «HakonneHHoe B/MSHWE HA 06beM MUPOBOrO
npesanoxexns XYB..»).

B pesynbrate muposoe npepnoxenue XYB k 2030 rogy
MOXET COKpaTUTbCA Ha 4-5 MAH 6app/cyT. No CpaBHe-
HWIO C NPELKPU3NCHBIMU CLEHapUAMK K3-3a 3HauMTENb-
HOTO COKpALLEHUs MHBECTUUWIA B HOBble HedTefobbluHbIe
MPOEKTbI.

[pyroli BaxHOM TeHAEHLMEN ABNSETCSA POCT BHUMaHNS Hed-
TAHbIX KOMMaHWA K YCKOPEHHOW MOHETM3aLnu pecypCHOM
6a3bl yxe paspabaTbiBaeMblx MecTopoxaenuid (brownfield),
OCBOEHWE KOTOPbIX COMPSKEHO C MEHBLIMMMU UHBECTULIMOH-
HbIMW puCKamu. B pesynbTaTe B TeyeHne NOCNeHUX YeTbIpex
NeT NPUMEPHO [iBe TPETW MPUPOCTa [0Ka3aHHbIX 3anacoB
Hed TV B MMpe NPUXOZMNOCH Ha Yyxe pa3pabaTbiBaeMble Me-
CTOPOXAEHNS (cM. «CTPYKTypa npupocTa f0Ka3aHHbIX 3ana-
COB He(TH B MUDED).

Kpusuc 2020 ropa, no-BUAMMOMY, TONbKO YCUIUT TEHAEH-
UMK OTKasa OT KanuTaNoBMIOXEHWA B elle HepasBefaH-
Hble/Hepa3paboTaHHble MeCTOPOXZAEeHUS (cM. «ExerogHsle




AHATTUTUKA U MPOTHO3bI

HAKOMJ/IEHHOE BNMAHUE HA OB BEM MUPOBOI0 NPEJIOXEHWA XYB OT OTJIOXKEHHbIX NI OTMEHEHHBIX ®UHAJTbHBIX
WHBECTULINOHHBIX PELLIEHWW (FID) U3-3A COVID-19

MJTH 6app/cyT.
4,2
Puck nepeHoca 3,0 o
Il AHoHcvpoBsaHHbIN nepeHoc 24
1,4
0,2
2020 2021 2022 2023 2024 2025

Uctounnk: JPMorgan, Wood Mackenzie

CTPYKTYPA MPUPOCTA IOKA3AHHbIX 3AMACOB HE®TU B MUPE

22%

38% S
(]

MpuHdunabI 95%

BpayHdunabi~

2015 2016 2017 2018 2019

Uctounnk: JPMorgan, Wood Mackenzie
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TPuHOUNABI 51
BpayHdungbl \

2015

2016

WHBECTULIMN B CEKTOP UpStream HegTerazoBos 0Tpacans). 31o
MOXET YCUNUTb pUCK AeduumMTa HOBbBIX [O6BIYHBIX MOLLHO-
cten B 2020-2030 rogax.

C npyroit CTOPOHbI, Pa3roBOPbl O BO3MOXHOM feduunTe
npeanoxenust XXYB B cpeHECPOYHON NepCrekTUBE BEAUCH
n B 2014-2015 ropax, Korga WMHBECTUUMM TaKXe pPesko
COKpaTUINCb. B 1TOre 3T pUCKM MOKa TaK W He onpaBAa-
nuck. TakMm o6pasom, naHgemus COVID-19, no-suaumo-
My, YXe NpuBena K yCUNeHuo psiia HeraTuBHbIX TEHAEH-
UM ans MUPOBON HedTAHOW oTpacnu. OHW NposBNAKTCA
B CHWKEHUM OXMAEMOro pocTa MoTpeGMUTeNbCKoro Crpo-
ca Ha HehTb W HeTENPOAYKTbI, NOTEPe MHBECTULMOHHON
NpUBNEKATENbHOCT  HOBbIX  HE(TeA0BbIYHbIX MPOEKTOB
C ANUTENbHBIM NEPUOLOM OKYNaeMoCTH W MocnefoBaTesb-
HOM YXKECTOYEHWW DPErynsTUBHbIX AEUCTBUN MHOTWX FOCY-
[apcTB MWpa, BO BCE 6OMbLUIEH CTEMNEHN OPUEHTUPYIOLMXCS

OueHKM, MPOrHo3bl
N pexoMeHaaLum
TOM-MeHe/)KepoB

2017

EXXETOJHbIE MHBECTULIN B CEKTOP UPSTREAM HEDTETA30BOM OTPAC/IU

189

66

102
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Ha HW3KOYTNEepOAHbIA NyTb PasBUTUS CBOUX HaLMOHabHbIX
3KOHOMMK.

Kpome TOro, chOpMMPOBanuUCb HOBble HeraTWBHble TeH-
AEHLMY, CBA3aHHble C OTCYTCTBMEM 3HAYMMbIX NEPCMEKTUB
AN NOBbILEHNS JOXOAHOCTM HedTenepepaboTKu flaxe B yc-
NOBMSIX HU3KMX MUPOBBIX LieH Ha HedTb, a Takxe C oxuaa-
eMbIM NeperpeBoM MUPOBOIA HEDTEXUMUYECKOH MHAYCTPUM,
KOTOpast paccMaTpyUBanach 0TPACbio Kak OfHO 13 Hanbonee
NEepPCrneKTUBHBIX HanpaBfieHU Pas3BUTUS B AOATOCPOYHON
nepcneKkTMBe robanbHOro aHepronepexoaa.

Mo-Buanumomy, naHaemus COVID-19 v Bbi3BaHHbIe eto Mno-
CNe/CTBNS 3aCTaBAT OTPac/ib BbICTPeE pearnupoBaThb Ha Te-
KyLLiMe U3MEeHeHWS B NOBeieHUM NOTpebuTenei, MHBECTOPOB
W PerynsaTopoB, C TeM YTOBbl aAanTUpOBaTh CBOE pa3BUTHe
K yCKOpSAtoLLeMyCs Nepexofly K HU3KOYTepOaHOM aHepreTu-
Ke bynyuiero. 2
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